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The Office of International Corporate Finance
Securities and Exchange Commission

Mail Stop 3-9

450 Fifth Street, N.W.

Washington, D.C. 20549

US.A. PROCESSED

Ladies and Gentlemen: FINANCIAL

SEC FILE NO. 82-4152

Re: Hansom Eastern (Holdings) Limited
Information Furnished Pursuant to Rule 12g3-2(b)
under the Securities Exchange Act

On behalf of Hansom Eastern (Holdings) Limited (the “Company”), SEC File No.
82-4152, the enclosed copies of documents are submitted to you in order to maintain the
Company’s exemption from Section 12(g) of the Securities Exchange Act of 1934 (the
“Act”) pursuant to Rule 12g3-2(b) under the Act:

(1)  The Company’s circular regarding amendments to the articles of association
and the renewal of the general mandates to issue and repurchase shares, dated July 31, 2003;

(2)  The Company announcement regarding final results for the year ended March
31, 2003 and notice of annual general meeting, dated July 23, 2003; published in (English
version) in The Standard and published in (Chinese version) in Hong Kong Economic Times,

both on July 24, 2003;

Partners: Simon Luk Carson Wen. Michae! P. Phillips Katherine C.M. U Susan C. Yu * China-Appointed Attesting Officer
35th Floor One Exchange Square 8 Connaught Place Central, Hong Kong  www.hewm.com

Hong Kong Singapore San Francisco Silicon Valley Los Angeles San Diego Seattle Portland Anchorage
New York Washington D.C.  Madison, Wi Affiliated Offices:  Milan Paris Rome .




rielerLnriiman

(3)  The Company’s annual report for the year ended March 31, 2003; and

(4).  The Company’s announcement regarding sale and purchase of the entire
issued share capital of sure success developments limited, dated May 13, 2003, published in
(English version) in The Standard and published in (Chinese version) in Hong Kong
Economic Times, both on May 14, 2003.

The parts of the enclosed documents that are in Chinese substantially restate the
information appearing elsewhere in English.

We would appreciate your acknowledging receipt of the foregoing by stamping and
returning the enclosed copy of this letter. A self-addressed, stamped envelope is enclosed for
your convenience.

Very truly yours,

,%/ on ﬁ:k

Simon Luk

Encl.

c.c. Hansom Eastern (Holdings) Limited
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THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt about this circular or as to the action to be taken, you should consult your
stockbroker or other registered dealer in securities, bank manager, solicitor, professional accountant
or other professional adviser.

If you have sold or transferred all your shares in Hansom Eastern (Holdings) Limited, you should
at once hand this circular with the enclosed form of proxy to the purchaser or transferee or to the
bank, stockbroker or other agent through whom the sale or transfer was effected for transmission to
the purchaser or the transferee.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this circular,
makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this circular.

BREFERERLE

HANSOM EASTERN (HOLDINGS) LIMITED

(Incorporated in the Cayman Islands with limited liability)

AMENDMENTS TO THE ARTICLES OF ASSOCIATION
AND
THE RENEWAL OF THE GENERAL MANDATES TO ISSUE AND
REPURCHASE SHARES

Notice convening the extraordinary general meeting of Hansom Eastern (Holdings) Limited to be
held on Friday, 5th September, 2003 at Function Room III, City Garden Hotel, 9 City Garden Road,
North Point, Hong Kong at 9:10 a.m. (or so soon thereafter as the annual general meeting of
Hansom Eastern (Holdings) Limited to be held at the same place and date at 9:00 a.m. shall have
been concluded) is set out on pages 8§ to 11 of this circular. Whether or not Shareholders are able to
attend the extraordinary general meeting, they should complete and return the enclosed form of
proxy in accordance with the instructions printed thereon to the Company’s share registrar, Secretaries
Limited, at G/F., Bank of East Asia Harbour View Centre, 56 Gloucester Road, Wanchai, Hong Kong
as soon as possible but in any event not less than 48 hours before the time appointed for holding the
extraordinary general meeting. Completion and return of the form of proxy will not preclude
Shareholders from attending and voting in person at the extraordinary general meeting or any
adjournment thereof, should they so wish.

31st July, 2003
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DEFINITIONS

In this circular,
following meanings:

“Articles”
“associate”
“Board”

“Company”

“connected person”

“Directors”

“EGM”

“Group”

“Hong Kong”

“Latest Practicable Date”

“Listing Rules”

“Share(s)”
“Shareholder(s)“
“Stock Exchange”
“Takeovers Code”

“HK$”

unless the context otherwise requires, the following expressions have the

the articles of association of the Company;
the meaning ascribed thereto in Rule 1.01 of the Listing Rules;
the board of Directors;

Hansom Eastern (Holdings) Limited, a company incorporated
in the Cayman Islands with limited liability, the Shares of which
are listed on the Stock Exchange;

a person who is a “connected person” of the Company as the
term “connected person” is defined in the Listing Rules;

the directors of the Company;

the extraordinary general meeting of the Company to be held
on Friday, 5th September, 2003 at 9:10 a.m. (or so soon
thereafter as the annual general meeting of the Company to be
held at the same place and date at 9:00 a.m. shall have been
concluded), notice of which is set out on pages 8 to 11 of this
circular;

the Company and its subsidiaries;

the Hong Kong Special Administrative Region of the People’s
Republic of China;

28th July, 2003, being the latest practicable date prior to the
printing of this circular for ascertaining certain information

contained herein;

the Rules Governing the Listing of Securities on the Stock
Exchange;

shares of HK$0.01 each in the capital of the Company;
the holder(s) of Shares;

The Stock Exchange of Hong Kong Limited;

The Hong Kong Code on Takeovers and Mergers;

Hong Kong dollars, the lawful currency of Hong Kong.
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HANSOM EASTERN (HOLDINGS) LIMITED

(Incorporated in the Cayman Islands with limited liability)

Executive Directors: Registered office:
Mr. Kwong Wai Tim, William (Managing Director) P.O. Box 309
Ms. Yau Shum Tek, Cindy George Town
Mr. Lai Ming Wai Grand Cayman
Mr. Terrence Lai Cayman Islands

British West Indies

Independent Non-executive Directors:

Mr. Lam Ping Cheung Principal place of business

Mr. Kwong Kai Sing, Benny in Hong Kong:
Suite 2601-2603
26/F., China Resources Building
26 Harbour Road, Wanchai
Hong Kong

31st July, 2003
To the Shareholders

Dear Sir or Madam,

AMENDMENTS TO THE ARTICLES OF ASSOCIATION
AND :
THE RENEWAL OF THE GENERAL MANDATES TO ISSUE AND
REPURCHASE SHARES

AMENDMENTS TO THE ARTICLES OF ASSOCIATION

On 27th March, 2003, the Hong Kong Securities Clearing Company Limited issued a letter to
all listed companies in Hong Kong suggesting certain amendments to their constitutional documents
in light of the enactment of the Securities and Futures Ordinance (Chapter 571 of the laws of Hong
Kong), which repiaced the Securities and Futures (Clearing Houses) Ordinance. Accordingly, the
reference made to the Securities and Futures (Clearing Houses) Ordinance in the Articles should be
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amended. The Directors propose that the Company should delete Article 37 and the definition of
“Clearing House” in Article 2 of the Articles in their entirety and substitute them by the following:

Article 2 (the definition of Clearing House)

“Clearing House” means a recognised clearing house within the meaning of the Securities and
Futures Ordinance (Chapter 571 of the laws of Hong Kong) or a clearing house or authorised
share depository recognised by the laws of the jurisdiction in which the shares are listed or
quoted on a stock exchange in such jurisdiction;

Article 37

All transfers of shares may be effected by transfer in writing in the usual common form or in
such other form as the Directors may accept and may be under hand ox, if the transferor or
transferee is a Clearing House or its nominee(s), by hand or by machine imprinted signature
or by such other manner of execution as the Directors may approve from time to time. All
instruments of transfer must be left at the registered office of the Company or at such other
place as the Directors may appoint.

At the EGM, a special resolution will be proposed for the Shareholder to approve the above
amendments to the Articles.

GENERAL MANDATES TO ISSUE AND REPURCHASE SHARES

The Directors are suggesting the passing of ordinary resolutions at the EGM to give to the
Directors new general mandates:

(i)  to allot, issue and otherwise deal with new Shares with an aggregate nominal amount
not exceeding 20% of the aggregate nominal amount of the issued share capital of the
Company as at the date of passing the proposed resolution at the EGM; and

(ii) to repurchase Shares with an aggregate nominal amount not exceeding 10% of the
aggregate nominal amount of the issued share capital of the Company as at the date of
passing the proposed resolution at the EGM.

A separate ordinary resolution will also be proposed at the EGM to add to the mandate to
issue those Shares repurchased by the Company pursuant to the repurchase mandate granted to the
Directors at the EGM.
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EXTRAORDINARY GENERAL MEETING

The notice of the EGM is set out on pages 8 to 11 of this circular. A form of proxy for use at
the EGM is enclosed. Whether or not Shareholders are able to attend the EGM in person, they
should complete and return the accompanying form of proxy in accordance with the instructions
printed thereon to the Company’s share registrar, Secretaries Limited, at G/F., Bank of East Asia
Harbour View Centre, 56 Gloucester Road, Wanchai, Hong Kong as soon as possible but in any
event not later than 48 hours before the time appointed for the holding of the EGM. Completion and
return of the form of proxy will not preclude Shareholders from attending and voting in person at
the EGM or any adjournment thereof, should they so wish.

RECOMMENDATION

The Directors are of the opinion that the proposed amendments to the Articles and the renewal
of the general mandates to issue and repurchase Shares are in the best interests of the Company and
the Shareholders as a whole, and so recommend Shareholders to vote in favour of the relevant
resolutions to be proposed at the EGM.

Your attention is also drawn to the additional information set out in the appendix to this
circular.

By Order of the Board
Hansom Eastern (Holdings) Limited
Kwong Wai Tim, William
Managing Director




APPENDIX EXPLANATORY STATEMENT

This section includes an explanatory statement required by the Stock Exchange to be presented
to Shareholders concerning the mandate to repurchase Shares proposed to be granted to the Directors.

1. STOCK EXCHANGE RULES FOR REPURCHASES OF SHARES

The Listing Rules permit companies with a primary listing on the Stock Exchange to repurchase
their shares on the Stock Exchange subject to certain restrictions.

The Listing Rules provide that all proposed repurchases of shares by a company with a
primary listing on the Stock Exchange must be approved by shareholders in advance by an ordinary
resolution, either by way of a general mandate or by a specific approval of a particular transaction
and that the shares to be repurchased must be fully paid up.

2. FUNDING OF REPURCHASES

Any repurchase will be made out of funds which are legally available for the purpose in
accordance with the memorandum and articles of association of the Company and the Companies
Law of the Cayman Islands. As compared with the financial position of the Company as at 31st
March, 2003 (being the date of its latest audited accounts), the Directors consider that there will not
be a material adverse impact'on the working capital and on the gearing position of the Company in
the event that the proposed repurchases were to be carried out in full during the proposed repurchase
period.

The Directors do not propose to exercise the repurchase mandate to such extent as would, in
the circumstances, have a material adverse effect on the working capital of the Company or the
gearing ratio which in the opinion of the Directors are from time to time appropriate for the
Company.

3. SHARE CAPITAL

As at the Latest Practicable Date, the issued share capital of the Company comprised
3,116,124,045 Shares.

Subject to the passing of the relevant ordinary resolutions to approve the general mandates to
issue and repurchase Shares (the “Repurchase Proposal”) and on the basis that no further Shares are
issued or repurchased between the Latest Practicable Date and the EGM, the Company would be
allowed under the Repurchase Proposal to repurchase a maximum of 311,612,404 Shares.
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4. REASONS FOR REPURCHASES

The Directors believe that it is in the best interests of the Company and the Shareholders to
have a general authority from the Shareholders to enable the Directors to repurchase Shares on the
market. Such repurchases may, depending on market conditions and funding arrangements at the
time, lead to an enhancement of the net asset value of the Company and/or its earning per Share and
will only be made when the Directors believe that such repurchases will benefit the Company and
the Shareholders.

5. UNDERTAKING OF THE DIRECTORS

The Directors have undertaken to the Stock Exchange to exercise the repurchase mandate in
accordance with the Listing Rules, the applicable laws of Cayman Islands and in accordance with
the memorandum and articles of association of the Company.

6. EFFECT OF THE TAKEOVERS CODE

If as a result of a repurchase of Shares, a Shareholder’s proportionate interest in the voting
rights of the Company increases, such increase will be treated as an acquisition for the purpose of
the Takeovers Code. As a result, a shareholder or a group of shareholders acting in concert, depending
on the level of increase of the shareholder’s interest, could obtain or consolidate control of the
Company and become obliged to make a mandatory offer in accordance with Rule 26 of the Takeovers
Code. As at the Latest Practicable Date, Ms Yau Shum Tek, Cindy is deemed to be interested in
approximately 23.33% of the issued share capital of the Company and was the only ultimate substantial
shareholder holding 10% or more of the issued share capital of the Company. In the event that the
Directors should exercise in full the power to repurchase Shares which is proposed to be granted
pursuant to the resolution, the interests of Ms Yau Shum Tek, Cindy together with her associates in
the Company would be increased to approximately 25.92% of the issued share capital of the Company
and such increase would not give rise to an obligation to make a mandatory offer under Rule 26 of
the Takeovers Code. Save as aforesaid and as at the Latest Practicable Date, the Directors are not
aware of any consequence which the exercise in full of the repurchase mandate would have under
the Takeovers Code.

7. DIRECTORS, THEIR ASSOCIATES AND CONNECTED PERSONS

None of the Directors nor, to the best of the knowledge and belief of the Directors, having
made all reasonable enquiries, any of their respective associates has any present intention, in the
event that the proposed repurchase mandate is approved by the Shareholders, to sell Shares to the
Company. No connected person of the Company has notified the Company that he/she/it has a
present intention to sell Shares to the Company nor has he/she/it undertaken not to sell any of the
Shares held by him/her/it to the Company in the event that the Company is authorised to make
repurchases of Shares.
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8. SHARE REPURCHASE MADE BY THE COMPANY

No repurchase of Shares has been made by the Company in the preceding six months (whether
on the Stock Exchange or otherwise) ending on the Latest Practicable Date.

9. SHARE PRICE

The highest and lowest prices at which the Shares were traded on the Stock Exchange in each
of the previous twelve months immediately prior to the Latest Practicable Date were as follows:

Shares

Highest Lowest

HKS$ HK$

July 2002 0.175 0.117
August 2002 0.130 0.096
September 2002 0.124 0.060
October 2002 0.073 0.044
November 2002 0.049 0.030
December 2002 0.037 0.033
Januvary 2003 0.065 0.033
February 2003 0.067 0.048
March 2003 0.067 0.049
Aprii 2003 0.058 0.046
May 2003 0.090 0.043
June 2003 0.086 0.050



NOTICE OF EXTRAORDINARY GENERAL MEETING
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HANSOM EASTERN (HOLDINGS) LIMITED

(Incorporated in the Cayman Islands with limited liability)

NOTICE IS HEREBY GIVEN that an extraordinary general meeting of Hansom Eastern
{Holdings) Limited (the “Company”) will be held on Friday, 5th September, 2003 at Function Room
IIT, City Garden Hotel, 9 City Garden Road, North Point, Hong Kong at 9:10 a.m. (or so soon
thereafter as the annual general meeting of Hansom Eastern (Holdings) Limited to be held at the

same place and date at 9:00 a.m. shall have been concluded) for the purpose of considering and, if

thought fit, passing the following resolutions:

SPECIAL RESOLUTION

1. “THAT the following amendments to the articles of association of the Company be and

are hereby approved:

(A)

(B)

the deletion of the definition of “Clearing House” from Article 2 and the insertion
in their place of the following:

“Clearing House” means a recognised clearing house within the meaning of the
Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong) or a
clearing house or authorised share depository recognised by the laws of the
jurisdiction in which the shares are listed or quoted on a stock exchange in such
jurisdiction;

the deletion from Article 37 of all words and the insertion in their place of the
following:

All transfers of shares may be effected by transfer in writing in the usual common
form or in such other form as the Directors may accept and may be under hand or,
if the transferor or transferee is a Clearing House or its nominee(s), by hand or by
machine imprinted signature or by such other manner of execution as the Directors
may approve from time to time. All instruments of transfer must be left at the
registered office of the Company or at such other place as the Directors may
appoint.”
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2.

ORDINARY RESOLUTIONS

“THAT:

(A)

(B)

©

(D)

subject to paragraph (C) below, the exercise by the directors of the Company (the
“Directors”) during the Relevant Period (as hereinafter defined) of all the powers
of the Company to allot, issue and deal with unissued shares in the capital of the
Company and to make or grant offers, agreements and options (including warrants,
bonds and debentures convertible into shares of the Company) which might require
the exercise of such powers be and is hereby generally and unconditionally
approved;

the Directors be and are hereby authorised during the Relevant Period to make or
grant offers, agreements and options (including warrants, bonds and debentures
convertible into shares of the Company) which might require the exercise of such
powers during or after the end of the Relevant Period;

the aggregate nominal amount of share capital allotted or agreed conditionally or
unconditionally to be allotted (whether pursuant to an option or otherwise) by the
Directors pursuant to the approval in paragraphs (A) and (B) above, otherwise
than pursuant to a Rights Issue (as hereinafter defined) or pursuant to the exercise
of any options granted under the share option scheme adopted by the Company or
an issue of shares upon the exercise of subscription rights attached to the warrants
which might be issued by the Company or an issue of shares in lieu of the whole
or part of a dividend on shares or any scrip dividend scheme or similar arrangement
in accordance with the articles of association of the Company, shall not exceed
20% of the aggregate nominal amount of the share capital of the Company in
issue at the time of passing this resolution; and

for the purposes of this resolution:

“Relevant Period” means the period from the time of the passing of this resolution
until whichever is the earliest of:

(1) the conclusion of the next annual general meeting of the Company;

(ii)  the expiration of the period within which the next annual general meeting
of the Company is required by the memorandum and articles of association
of the Company or the applicable laws of Cayman Islands to be held; and

(iii) the revocation or variation of the authority given under this resolution by
an ordinary resolution of the shareholders of the Company in general
meeting.
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“Rights Issue” means an offer of shares open for a period fixed by the Directors
to holders of shares on the register of members on a fixed record date in proportion
to their then holdings of such shares (subject to such exclusions or other
arrangements as the Directors may deem necessary or expedient in relation to
fractional entitlements or having regard to any restrictions or obligations under
the laws of any relevant jurisdiction, or the requirements of any recognised
regulatory body or any stock exchange).”

3. “THAT:

(A)

(B)

©

(D)

subject to paragraph (C) below, the exercise by the directors of the Company
(“Directors”) during the Relevant Period (as hereinafter defined) of all powers of
the Company to repurchase issued shares in the capital of the Company on The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) or any other
stock exchange on which the shares of the Company may be listed and recognised
by the Securities and Futures Commission of Hong Kong and the Stock Exchange
for this purpose, and that the exercise by the Directors of all powers of the
Company to repurchase such shares are subject to and in accordance with ail
applicable laws and the requirements of the Rules Governing the Listing of
Securities on the Stock Exchange, be and is hereby, generally and unconditionally
approved;

the approval in paragraph (A) above shall be in addition to any other authorisation
given to the Directors and shall authorise the Directors on behalf of the Company
during the Relevant Period to procure the Company to repurchase its shares at a
price determined by the Directors;

the aggregate nominal amount of share capital of the Company repurchased or
agreed conditionally or unconditionally to be repurchased by the Company pursuant
to the approval in paragraph (A) above during the Relevant Period shall not
exceed 10% of the aggregate nominal amount of the issued share capital of the
Company as at the time of passing this resolution; and

for the purposes of this resolution:

“Relevant Period” means the period from the time of the passing of this resolution
until whichever is the earliest of:

(i)  the conclusion of the next annual general meeting of the Company;
(ii)  the expiration of the period within which the next annual general meeting

of the Company is required by the memorandum and articles of association
of the Company or the applicable laws of Cayman Islands to be held; and

-10-
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(iii) the revocation or variation of the authority given under this resolution by
an ordinary resolution of the shareholders of the Company in general
meeting.”

4. “THAT conditional upon the passing of the ordinary resolutions numbered 2 and 3 in
the notice convening the meeting of the Company dated 31st July, 2003, the aggregate
nominal amount of the share capital of the Company which are repurchased by the
Company pursuant to and in accordance with the said resolution numbered 3 shall be
added to the aggregate nominal amount of the share capital of the Company that may be
allotted or agreed conditionally or unconditionally to be allotted by the directors of the
Company pursuant to and in accordance with the resolution numbered 2 set out in the
notice of the meeting of the Company dated 31st July, 2003.”

By Order of the Board
Hansom Eastern (Holdings) Limited
Kwong Wai Tim, William
Managing Director

Hong Kong, 31st July, 2003
Notes:

1. The register of members of the Company will be closed from Wednesday, 3rd September, 2003 to Friday, 5th
September, 2003, both days inclusive, during which period no transfer of shares will be registered. In order to be a
member of the Company entitled to attend and vote at the extraordinary general meeting, all transfers accompanied
by the relevant share certificates must be lodged with the Company’s share registrar, Secretaries Limited, at G/F.,
Bank of East Asia Harbour View Centre, 56 Gloucester Road, Wanchai, Hong Kong by no later than 4:00 pm on
Tuesday, 2nd September, 2003.

2. To be valid, the instrument appointing a proxy must be in writing under the hand of the appointor or of his attorney
authorised in writing or, if the appointor is a corporation, either under seal or under the hand of an officer or
attorney duly authorised.

3. Any member of the Company entitled to attend and vote at the meeting shall be entitled to appoint another person
as his proxy to attend and vote instead of him. A proxy duly appointed pursuant to the articles of association of the
Company is entitled to vote on a show of hands at the meeting. On a poll votes may be given either personally or
by proxy. A proxy need not be a member of the Company. A member may appoint more than one proxy to attend
on the same occasion.

4. The instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed or
a notarially certified copy of that power or authority must be deposited at the Company’s share registrar, Secretaries
Limited, at G/F., Bank of East Asia Harbour View Centre, 56 Gloucester Road, Wanchai, Hong Kong not less than
48 hours before the time for holding the meeting or the adjourned meeting or poll (as the case may be) at which the
person named in such instrument proposes to vote, and in default the instrument of proxy shall not be treated as
valid.

5. Where there are joint registered holders of any share, any one of such persons may vote at the meeting, either
personally or by proxy, in respect of such share as if he were solely entitled thereto; but if more than one of such
joint holders be present at the meeting personally or by proxy, that one of the said persons so present whose name
stands first on the register of members in respect of such share shall alone be entitled to vote in respect thereof.

-11-
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HANSOM EASTERN (HOLDINGS) LIMITED
(incorporated In the Cayman [slands with fimited llabifity)
ANNOUNCEMENT OF FINAL RESULTS
FOR THE YEAR ENDED 31ST MARCH, 2003

FINAL RESULTS
The board of directors of Hansom Eastern (Holdings) Limited (tbe “Company”™) annaynces the audited
consolidated results of the Compsany and its subsidiarics (the.“Group®) for the year ended 31st March, 2003
together with comparative figures for the previous year as follows:

2003 2002

Notes - BK$’000 HEK3'000

Turnover - 2 51,493 240,683
Cost of sales (32,965) (167.840)
Gross profit 18,528 72.843
Qther aperating income (231) 592
Distribution costs - (60,325}
Adminisirative expenses (18,757 (33,255)
Qther operating expenses 4 (45,467) (52,694}
Investment income 3 ,841 653
Loss from operations 6 (43,086} (72,186)
Finance costs ? (598} {2,122y
Gain on disposal of discontinuing operations 8 - 24,525
Loss on assi loan 16 a subsidiary - {4711
Loss before taxstion (43,684) (54,494)
Taxation 9 - (190)
Loss before minority interests (43,684) (%4,684)
Minority interests - {7,009)
Net loss for the year (43.684) (47,675)
Dividend 10 - -
Loss per share — basic 11 HKS!O.DM) HK$(0.022)

Noies:

1. Adoption of Statements of Standard Accounting Practice
1n the current year, the Group adopied, for the first time. a number of pow and revised Statcments of Standard Accounting
Practice (*SSAP(s)") ixsued gy the Hong Kong Seciety of Accountants. The sdoption of these new and revised SSAPs has
reulied in 3 chm;e in the formal of presentation of the cash flow ststement and the Inclusion of the statement of changes in
nguhy but has had no material effect on the results for the current or prios accounting periods. Accordingly, no prior period
adjustment has been required,

2. Turnover
Turnover repreaents the net amounts received and receivable from sales of sccuritics, sales of propertics, interest income
{rom provision of finance and notes receivebic and Property rentais dusing the year, end is knalysed as follows;

2003 2002
: HX$2000 HKS$'000
Continuing operations .
Sules of kecurities 2,989 66,259
Sale of propertics 30,000 9,600
Interest income from provisian of finance end notes receivable 15,607 11,650
Property rentals 919 2.1t
Dividend income from investments in securities 8 -
51,493 89,628
Discontinuing operation :
Sates of Western and Chinese pharmaceutical snd
health products and (codstuffs (nete 8} - 151,655
51,493 240,583

3. Buainess and geoy.pmnl segment Informatlon .
During the year, the Group was organised into four main operating segments; provision of finance. trading of securktics.,
property holding and investment apd Investment activities.

As explained in nofc §, the Group ceased its manufacture and sale_of Western and Chincae pharmaceutical Aad heslth
products und foodstuffs aperations during the year ended 313t March, 2002,

These divisions are the bases on which the Graup reports its primary segment infarmarion.
Scgment Information about these businessts is presented below:

Business segments
For the year ended 3ist March, 2003
0]

Provision Trading Propesty
of of holding and Investment
finance securities investment aclivities Consolidsted
HK$ 000 HEKS$'000 HKS$'000 HK$'000 HK§'000
Scgmem revenus 15,528 2,959 32919 51,493
Segment resulis 14,418 k2 1,704 (47.753) C(3LBIN
Unaliocated corporate expenses (11,278)
Loss from operations 43 .086)
For the yesr ended 3151 March, 2002

Discontinsing

Continulng operations oprations

faiure

and sale

of Western

#nd Chineae .

Property phamaceytical

Provision Trading bolding and health

of of tnd Investment products
flagnce gecurities tnvestment activities  sad foodstutfs  Coasolidated
HK3'000 HKE'000 HE$ 000 HKs'000 HK$'000 HK$'000
Segmenl revenue 6,533 66259 1119 5117 151,088 240,683
Segment resuity 3,869 9,504 (11,108) . 34,217 (12.418) {61,430)

Unaltocated corporate expenses (10,716]

. {22,138)

Loss from opsrations

Guographica! segments
h; Group's operalions ate mainly located in Hong Kong and the People’s Republlc of China, ather than Hong Kong (the
).

T
“PRC™
The following table provides an analysis of the Group's sales by geagrophical market, irrespective of the origin of the goods
and servicea:
Sales revenue b Lose from
geograpnical market operations
2002 3 2
HKS5000 HKS$000 HES'000 HK$'000
Hong Kong 18,474 202,558 (43,808) (51.996)
The 33,019 21588 723 (12,736)
Asiz Paclfic (excluding Hong Kong aad the PRC) - 1538 - (1.334)
Others - 10,355 -
—tlifl o 8080 (.l

4. Other operating expensey
2003 201
HES$'000 HX$'000
Included in other operating cxpenses are:
Lmpairment loss recognised in fespect of investmont sccurlties (45,000) (37,000)
Deficit arising on valuation of invesiment propertics (200} (1.680)
Allowances for amounts due from associates an (1,780)
Writs down to net realisable vatue in respect of properties held for resale - {10,000)
Cast for clasure of retail outfets . - (6.184)
‘Write back of provision for litigation PR S V1.1
8. Investment income
2003 2002
HKS'000 HK3'000
Interest income from:
144 545
Others 2,497 3
2,841 6§53
6. Loss Irom operatlons -
2003 2002
HKS'000 HKS$'000
Loss from operations has been arrived at after charging:
Depreciation and smortisation:
Assets owned by the Groy| 814 4,681
Assets held under finance leases . - 28
Loss on disposal of property, plant and cquipment - 160
Unrealised loss on other investments 231 -
7. Finsnce costa
2003 2002
HK$'000 HK$ 000
foterest payable on:
Bank and other borrowings wholly repayable within five years 298 2,107
~ 13

Objigations under finance leases

s

8, Discontinuing operations
During the year ended 315t March, 2002, the Company disposed of the remaining S1% equity interest In Tung Fong Hung
Ivestnent Limited (“TRHI™) af & consideration of HK348,900,000, TPHI was & former Intermediste holding company of the
Company’s subsidiaries which are principally englgcd in the business of manufacture and sale of Western and Chinese
pharmaccucical and health products and The was on 2nd L 2001.

The gain oo disposal of TFHI amounted to HK$24,525,000, representing the difference between the proceeds of the sale and
the carrying amount of the net assets of TFHI together with the attributable translation reserve and negative goodwill which
had previously been eliminated against reserves and had not previously been charged or credited to the income uiatement.
The consotidated results of TFHI and its subyidiaries for the period wp to 2ad November,-2001, the date of discontinuance,
which had been included in the consolidated Income natement of the qgmup, were s follows:

2003 " 201
HK$'000 HKE'000
Turnover - 131,085
Loss from operations - (2,418
9. Taxation

N 2003 2002
HKS'000 HK3'000

The income tax charge comprises:
Overssal taxation of the Company and its subsidiaries - 210
, Defesred taxation - (20)
= 190

No pravision for Hong Kong Profits Tax has becn made as neither the Company nor lts subsidiarics bad any sssessable profit
for the year, X )

lculated at the rates prevailing ta the reip 1

Overseas taxation is

10.  Dividend
No dividend was propased or psid by the Company during the year (2002 nif).

11, Loss per share
The celculation sf the loss per share for the ysar is based on_the nei loss for the year of HK$43,684,000 (2002:
HK3$47,675,000) and on 3,116,124,045 (2002: waighted average of 2,197,101,754) ordinery shares in issue.
No diluted loss per share was presented for the year cnded 318t March, 2002 as the exercise pricas of the Company’s
outstanding shars options were higher than the average market price of shures of ths Company for fhat year.

FINAL DIVIDEND .
The directors of the Compenay (the “Directors™) do not recommend the paymem of & final dividend for the year.

FINAL RESULTS

For the year ended 31st March, 2003, the Group recorded a turnover of HK$51,493,000 (2002: HK$240,683,000)
and a loss of HK$43,684,000 (2002: HK$47,675,000). Loss per share was HK1.4 cents (2002: HK2.2 cents).
Turnover for the year decreased as sales revenue of the loss-making TFHI operations disposed of in November
2001 constituted a significant-portion of the Group's previous year turnover, whereas loss for the year, reduced
by 8% compared to last year, represénted mainly the overall loss recorded for the Group's investment activities,

OPERATIONS REVIEW

For the year under review, the Group continued to engage in four major business segments, namely, provision of
finance, trading of securities, property holding and invesiment, end Invesiment activities. The Compsny's 66.7%
owned subsidiary engaged in the mnnufacturin’g of global positiening security system and devices in the PRC is
on schedule to sct up its production facilities, tull le operations is to next year.

During the year, the Group made a new investment through acquiring a 22.5% interest in a pharmaceutical
company, Xi’'an Yizhiliu Pharmaceuticel Co., Lid (*Yizhiliu”), for a consideration of HK$40,000,000. Yizhiliv is
operating in Xian, the PRC and currently has over 10 medical products being marketed and distributed across
over 30 provinces, autonomous regions and cities in the PRC. The production plant of Yizhiliu meets the Good
Manufacturing Practice (GMP) standard. Its producls can be broadly categorized for medical treatment of
cardiac, cerebral, blood vesscls and digestive systems as well as nuirition supplement products. Yizhiliv was
established in 1991 and has continued to be profitabie for the past years.

Compared to last year, the Group's turnover, cost of sales and administrative expenses all decreased considerably
and no distribution costs were recorded. These were mainly attributed to the disposal of the loss-making TFHI
operations as mentioned, which also partly accounted for the reduction of the Group's operational loss by 40% to
HK$43,086,000 (2002: HK$72,186,000).

Provislon of Finance

The Group's money lending business continued to report encouraging results. Turnover and profit of this
business segment rose to HK$15,528,000 (2002: HK$6,533,000) and HK$14,415,000 (2002: HK$5,869,000)
respectively and showing sigpificant increases of 138% apnd 146% over last year, In light of the impressive
performance of this operation throughout the year, additional financial resources had been allocated to this
segment and resulted in an expanded loan portfolio compared to last year. The Directors will continue to closely
monitor the perf of this ion 0 as to maintain its profit contribution to the Group's future results,

Trading of Securfties

The Group had not been active in its securities business throughout the year mainly due to uncertainties clouding
the Hong Xong economy and investment market, Turnover from sales of securities decreased to HK$2,959,000
(2002: HK$66,252,000) and a small loss of HK$177,000 (2002: HK$9,504,000) was incurred by the operation.

Property Holding and Investment

The Group's rqrpcny scgment reported a profit of HK$1,704,000 in contrast to last year's loss of
HKSH.IO?.OO& he improved results were primarily atiributable to the absence of pravision and valuation
deficits totalled HK$11,680,000 recorded last year and increase in rental jncome received this year,
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During the year, the Group entered into an agresment to dispose of its office and apartment units in Shun
Hing Square, Shenzhen, the PRC which were held for resale purpose for a consideration of HK$30,000,000,
equivalent to the aggregate carrying value of the properties. The Directors were of the view that the disposal
was in the best interests of the Group, given that the properties were considered o have limited prospect of
value growth, and that the disposal wou?d enable the Group to redeploy financial to other

business opportunities, .

In May 2003, the Group entered into another agre¢ment to dispose of a subsidiary which owns the rights to
ucguirs part of the shopping mall of Metropolitan Plaza in Shenzhen for a cash consideration of HK$500,000
ang the benefits under a profit sharing arrangement. Details of which are set out in the Company's
announcement dated {3th May, 2003,

Investment Actlvities |

Income from investment activities decreased to HKS$87,000 (2002: HK$S5,117,000) mzainly because all
convertible note investments held by the Group were redecmed during the year. Overall loss of the Group's
investment activities amounted to HK$47,753,000 (2002: HK$34,272,000), and weas primarily attributed to
the impairment provision made against an investment in a software company. The company focuses on
designing property management system for large scale residential project and has been active in developing
the PRC property market., Hi , the p has encountered certain difficulties, including intense
competition In terms of price end quality for products delivered, in achieving its business goals. In light of
uncertzin business prospects and weak financial position of the software company, the Directors resolved that
an impairment provision of HK$45,000,000 be made againat this investment.

FINANCIAL REVIEW

Liguidity and Financial Resources

Throughout the year, the Group’s liquidity position continued to be strong. As at 31st March, 2003, net
current assets of the Group amounted to H§f4o4,1ss.ooo (2002: KK $438,202,000) with bank balances and
cash totalled HK$96,391,000 representing an increase of 127% (2002: HK$42,404,000) over last year. The
{ncrease was mainly due to redemptions of convertible note investments held by the Group and refund of
certain deposits paid last year for investment projects. Surplus cash of the Group, when counsidersd
appropriate, was placed at banks as time deposits for earning interests,

The Group was also in net cash position as at 315t March, 2003 with bank balances and cash net of bank
borrowings equal to HK$95,912,000. Bank borrowings of the Group, comprised of unsecured bank overdrafts
of HK$479,000, were denominated in Hong Kong dollars and bore commercial floating interest rates.
Unutilized banking facilities availabls to the Group was about HK$4,500,000 in total at year end.

In light of the amount of liquid assets on hand as well as” banking facilities available, the Directors
considered that the Group has sufficient financial resources to meet its ongoing operational requirements.

Pledge of Assets
As at 31st March, 2003, listed securities with aggregate carrying value of HK$2,519,000 were pledged to
secure & margin facility granted by a sccurities company under ordinary securities trading atrangement.
Comumercial interest was charged for the margin loan,

Cepital Commitment -
As at 31st March, 2003, the Group had an outstanding commitment of HK$170,513,000 representing the total
consideration payeble under an acquisition agreement for part of the shopping mall of Metropolitan Plaza
situated in Shenzhen, the PRC. As mentioned above, the Group entered into an agreement ln May 2003 to
dispose of a subsidiary which owas the rights to acquire such property for a cash consideration of
HK$500.000 and the benefits under a profit nﬁaring arrangement, Following the disposal of the subsidiary,
the Group ceased to have sny obligations under the said acquisition agreement.

Forelgn Currency Management

The assets and liabilitics and business transactions of the Group are mainly carried at and conducted In Hong
Kong dollars and Renminbi. As the exchange rate of Hong Kong dollars to Renminbl has been stable, the
Directors are of the view that the Group's exposure to exchange rate risk is not significant.

Skarebolders’ Funds
Sharcbolders’ funds of the Group smounted to HK$460,432,000 as at 31st March, 2003 (2002:
HKS$504,116,000), equivalent tc a net asset value of approximately HK14.8 cents (2002: HK16.2 cents) per
share of the Company. The decrease of shareholder’s funds was attributable to the loss incurred by the Group
for the year.
BUSINESS PROSFECTS
During the year under review, the management has step up its efforts in restructuring the Group's investment
portfolio with the view to enhance the overall performance of the Group. The primary goals of the
mansgement is to promote profitability and growth of all existing business segmeants, and to enter into new
ventures with good potential that are expected to add substantia! value to the Group. Lookl;\i ahead, the
Group will continue to pursue, though prudently, attractive investment opportunities in the Mainland and
Hong Kong, particularly those that are well poised to take advantage of ths continuing strong growth of the
China’s economy and those that will be benefited by the introduction of the Closer Economic Partnership
Arrangement (CEPA).
PURCHASE, SALE AND REDEMPTION OF THE COMPANY’S LISTED SECURITIES
Neither the Company nor eny of its subsidiaries purchased, scld or redeemed any of the Company’s listed
securities during the year.
DISCLOSURE OF INFORMATION ON THE WEBSITE OF THE STOCK EXCHANGE OF HONG
KONG LIMITED .
The Company's 2002/2003 Annuel Report containing all the information required by paragraph 45(1) to
45(3) of Agpeudix 16 of the Rules Govcmini thé Listing of Securities on The Stock Exchange of Hong Kong
Lirnited (the “Stock Exchange”) will bs published on the website of the Stock Exchange’s website in due
course. .
By Order of the Board
Hansom Eastern (Holdings) Limited
Kwong Wal Tim, Wlillam
Managing Director

Hong Kong, 23rd July, 2003

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the annual general meeting of Hansom Eastern (Holdings) Limited (the
“Company”) will be held on Friday, 5th September, 2003 at Function Roem III, City Garden Hotel, 9 City
Garden Road, North Point, Hong Kong at 9:00 a.m. for the following purposes:

1. ‘To receive and consider the audited financial statements and the reports of the directors and auditors of
the Company for the year ended 31st March, 2003.

2. To re-clect directors of the Company and to fix thelr remuneration.

3. To re-eppoint Messrs. Deloltte Touche Tohmatsu as auditors of the Company and to suthorise the board
of directors of the Company fo fix their rerouneration.
By Order of the Board
Hansom Eastern (Holdlngs) Limited
Kwong Wal Tim, William
Managing Director
Hong Kong, 23rd July, 2003 |

Notes:

The register of members of the Company will be closed from Wedneadsy, Jed September, 2003 to Friday, 5th September,

2003, both daya inclusive, during wiich period no transfer of shares will ba registered. In ardes to be a membar of the

Company entitled to attend aad vote st the annusl goncral mesting, il tranafers accompanied by the relevant ahars

certificates must be Jodged with the Company’s ahare registrar, Secretaries Limited, at G/F., Baak of East Asia Harbour
- View Centre, 56 Gloucesler Road, Wanchai, Hong Kong iy 00 later than 4:00 p.m. on Tuesday, 2nd September, 2003,

2. .To be valid, the Lostrutont appointing o proy muat be in writing under the hand of the appolntar O¢ of his attorney
authorised in writing or, if the appointor {s & Corporation, either under seal or under the hand of an officer or mtiomey
duly authorlaed. .

3. Any member of the Company entitled to attend and vote at the meeting shatl bs entitied to appolat another person a8 his
prux( to attend and vote Instead of him, A proxy dug eppoigted pursuant to the articles of sssociation af the Company is
entitfed 10 vote on a show of hands at the meeting. On a poll votes may ba given eliher personalfly or by proxy. A proxy

need not be s member of the Company. A momber may appoint more then one prody Io attend on the same occasion.

4. The instrument npfointinz 2 proxy and the power of attocney or other authorlty, if any, under which 1t {s signed or &
notarially certified copy of that power or authority must be deposited al the Company's share registrar, Secrecaries
Limited, at G/E., Bank of East Asiz Harbour View Centre, 56 Glouceater Road, Wanchal, Hong Kong not lcas than 48
hours befors the time for holding the mesting or adjourncd meoting or poil (as the case may be) at which the person
nemed in such instrument proposes to vote, and in default the lastrument of proxy shall not be treated as valid.

s. Where there arc joint registersd holders of any share, any on of such persons may vols ot the mesting, sither Kennmuy
or by proxy, in respect of such share as if he were solely entitled thereto; bul if more than one of fuch Joint fioiders be
present Al the meeting perscnally or by proxy, that one of the said persons so present whose name stands fitst on the
register of members in respect of such share shall slone be entitled to voto in respect thereof,
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The Standard Wednesday, May 14, 2003

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this makex no rep as to its
accuracy or completeness and expressly disclalms any liability whatsoever for any ioss howsoever arlsing from or in rellance upon the
whale or any part of the contents of this announcement.

CHERIERABZ 4 )
HANSOM EASTERN (HOLDINGS) LIMITED
(Incorporated in the Cayman Islands with limited liabilliy) ) -

SALE AND PURCHASE OF THE ENTIRE ISSUED SHARE CAPITAL
OF SURE SUCCESS DEVELOPMENTS LIMITED ,

Onp 12th May, 2003, the Vendor and the Purchaser =nt=r=d into the Agreement for the sale and purchase of the Sale Share st a total
consideration of HK$500,000.
Upon ca: xledon of the Agreement, SSD will be wholly owned by the Purchaser, who shall bear all the rights and cbllglrlom of 8§D
under the Acquisition Agreament.
Reference is made to the Company's announcement dated 13th May, 2002 and 16th December, 2002 io relation to the details relating to the
acquisition of the Property by SSD.
SALE AND PURCHASE AGREEMENT
Date: 12th May, 2003
Parties; (1) Peking Bay Asscts Limited, (as the vendor) an ladirect wholly owned subsidiary of the Company;

(2) Em: fFlu Dynamic Limited, the purchaser) and its beneflcial owner are not connected persons (as such term fa

ned ia the Listing Rules) of the Company.

Consideration:  The sum of HK$500,000 in cash payable by the Purchaser upon the signing of the Agreement, which was determined
based on arms length ncpotiations and is oo normal commercial terms, takiag into account the Vendor's potential profit
share on the sale of the Property by the Purchaser, The Company ls of the view thst the l:onsideunon is falr on the basis

that it has not paid any monetary ion under the A Agrecment.
The proceeds will be used for general working capital requirements of the:Company.
Conditions: . The Agrzement {a conditlonasl upoa:~

() complétien of the due diligence investigations of S$D conducted by and/or on behalf of the Purchaser to its absolute
satisfaction fn respect of the assets, labilities, financial, legal and other positions and conditions of SSD within oae
(1) month from the date of cxecution of the A;ruemen(,

(b) (if required) the obtaining of the cansents to or agpmvnll of !hc transactions contemplated under the Agreement
from all other relevant gaverament bodies or teg ltory Authorlllen ln Hung Kong or any other place that are not
menationed (e the condition above but are T the laws, regulati acd rules.

In the cvent that the above conditions are not fulﬁlled on or before 15th June, 2003 (or such later date as the partics to

the Agreemem may agrec ln wrl(ln;) the Agreement shall become void and of no further effect and, save in respect of

the parties under the Agreement shall ceaso and dotermine provlded that such

an;
lerminltlﬂn shall be wnhoul. rejudice to any rights or remedics of the parties to the Agreement whick shall have accrued
prior 10 such termination. If SI ong stop dated Is extended, & further announcement will be made. The completion of the
acquisition of the Property by SSD {s nota dition for leton of the A
Terms; The Vendar as beneficial owner agreed to scll and the Purchaser agreed to rchne the Sale Share with effecs from the
Complotion Dats fres from all charges, lions, encumbrances, cqultlea and ul er ldveue claims And Interests but leg:lher
with #il.right attached..accrucd.or a ing theret e = .
Other term: The Purchaser has represented, warranted and undertaken to the Vendor that if §8D shall successfully sell ths Property

ot any portions thereof within 365 calendar days from the date of signing the Agreement, the Purchaser lhl]lfny to the
Vendor n fifty per cent (50%) share of the gross profit accrued from each of such sale based on the following formulaie
(Unit Price of tho Sale Transaction ~ RMB16,000) x  Bailding Area (sq.ft.) x  50%
RMB16,000 is the ngpxoxlmnte cost p:r l%\:zue meter of the Proy:ﬂg calculated based on the originally agreed total
consideration payable by-SSD to th Partier of RM 000 under the Acquisition Agreement and the
approximate total gross floor area of xho Property of 12,115 square meters.
§8D
SSD 11 an investment bolding company. It does not hold bny sasets (other than having rlfhu under the Acquisition Ag-uemen!) Based on -
munqemam sccounts of SSD for the period from 16th April, 2002 (dute of incorporation) to 15th April, 2003, 88D's net liabilities s
approximately HK$236,169 and its nelY oss is approximately HK$236,
Upon complauon of tha Azr:ament SSD wlll be wholly awned by lhe Purchuur. which is expacted 1o bear all the rights and obligations of
SSD under the A Ag The has not been completed as at the date hereof. SS%} has not yet paid any
part of the consideration due (o the PRC anucl under xhe Acqguisition Agreement. . .
REASONS FOR THE TRANSACTION
As set out in the snnouncement of the Compeny dated 16th December, 2002, the firat instalment of the consideration of HK$60 million
under the Acquisilion Agreement was due for payment on 28th February, 2003. The Company did not‘ruy this first instelment due (o the
delay in progress of construction of the Property, At that time, the Compary did not cn§5g= in detatiod discussions with the PRC Parties as
to reasons of delay in construction, lhs expected timing of letion of the A nor revised terms of the
as it 'was like whether to proce:d with the acquisitioa of the Property or sale o;SS
The Directors were of the view that ho aanouncement was required at that stage beceuse no malerial variation to the Acquisition Agreement
was concluded yet. The Company had not coms to any decislon as to whether to proceed with the acquisition of the Property or the sale of
SSD. The Directors ars of the view that minority sharcholders suffered no lau a1 2 result of non payment of the first instalment of HK$60
millioa,
On 12th MHK' 2003, the Company, through the Vendor, entered into the Agresment to dupole of SSD with the Purchaser. The Directors
considered that it Is appropriate at this stage to make an anoouncement regarding the change in circumstances relating to the Acquisition
Agreement,
The Directors are of the view that the economic circumstances has chan {:d since the time of entering into of the Acquisition Agreement.
The Directors conaider that the chance for disposal of S§D s a good business ofportunlti« By disposing of SSD, the Company can take the
X4

benefit of recelving o jnitial payment of HK$500,000 with a polenllnl ;hue of proﬁu sy on the 1poul af the Property. By en(erlng
into the Agreement, the Company would not be required to p tha A t can
makoe alternative use of the proceeds origlnally required to b= pnld if the Cumpmy lud optecftn proceed to ccmplcr.ron of the Acqullltlon
Agreement.

DEFINITIONS

In this announcement,
“Acquisition Agresment” means the agreement dated 13th May, 2002 (as amended) ent::ed into between the PRC Parties and SSD in
relation to the acquisition of the Property

“Agreement” means the agreement dated 12th May, 2003 entered into between the Vendor and the Purchaser in relation to the
scquisition of the Sale Share .
“Building Area” means the ares being sold during the Sale Trangaction

“Company" means Hansom Eastern (Holdings) Limited, a company incorperated in the Cayman Islands, the lhuel of which
are listed on The Stock Exchange of Hong Koag Limited
“Completion Data"” means the 3rd business day efter all the conditions have been atisfied (or such other time snd/or clma as the
partica to the Agreement may agrec in writing)
“Directors” means the directors of the Company
“HKS$" means Hong Kong doliars, the lawful currency of Hong Kong
“Listing Rules” means the Rules Goveralng the Listing of Sccurities on The Stock Exchange of Hong Kong Limited
L MPRCY . mcans the People’s Republic of China
“PRC Partics” means WHIMMRBRIARLE, RYMREFHBAMBABRLA, RYUMRANRERLF, oll are -
- companies incorporaied in the PRC
“Property” . means part of st to 3rd Fioor, South Bullding and whole of 1st to 3rd Floor, 2pd and ?rd Block, North
. “mnfﬁ Meu;gouun Plaza, Bing He Rud Fu Tian District, Shenzhen, the PRC (I R 4115 4 B E AT 8%
' StHR2-381-30, W13 (84) )
“Purchaser” means Empire Dynamic Limited, & company incorporated in the British Virgin Islands with limited lability
“Sals Share” means one (1) share of US§1.00 cach in the issued capital of SSD which cepresents the entire issued share
capital of 88D
“Sale Transaction” meacs the sale of the Property or any portlons thezeof by SSD within 365 calendar days from the dats of
signing the Agreement
“$sD" meens Sure Success Devel Limited, & p lncarpcr:ted in the British Virgin llllndl with limitad

hlblllg .and as at the date hereof has an lulharlud capits] of U8§50,000.00 divided Into 50,000 sharoa of
0 each, of which one (1) share has been fssued and is fully pald which tepresents the enll:e Issued share
capital of SSD and is an indirect wholly-owned subsidiary of the Company
“Unit Price” means the i {on of the Sale Ty jon divided by she Building Area
“Vendor” means Peking Bay Assots Limited, a company incorporated in the British Viegin lalinds with llmlted liability
Bﬁ Order of the Boa:
Hansom Eastern (Holdlnp) lel!ed
Lat Ming Wal -
! Executive Director

Hong Kong, 13th May, 2003




